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Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

Report for the period beginning 1/1/14 and ending 12/31/14

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: official USe only

Stuyvesant Trading Group, L.L.C. FirmID No.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do not use P.O.Box No.):
3 Columbus Circle, 15* Floor
(No.and Slreet)

New York New York 10019
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS
REPORT: Michael Whitman (646) 434-6333

(Area Code - Telephone No.)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
DeMarco Sciaccotta Wilkens & Dunleavy, LLP
(Name - Wíndividual, state last, tkst, middle name)

6601 N Avondale Avenue, #200 9

Chicaqo Illinois 60631
(City) (State) (Zip Code)

CHECK ONE: stBpoßß

X Certified Public Accountant
Public Accountant

Accountant, not resident in United States or any of its possessions

FOR OFFICAL USE ONLY

*Ciaíms for exemption from the requirement that the annual report covered by the opinion of an
independent public accountant must be supported by a statement of facts and circumstances
reiled on as the basis for the exemption. See section 240.17a-5(e)(2)
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OATH QR AFFíRIWATION

(, Mieheel $.Whitman, swear (or effirm) that, to the best of my kuówledgeand belief,
the accompanying financial statemehtand supporting schedules pertaining to the fírm of
Stuyvesant Trading Group, LLC, as qi DecemherM,,2014, are true and torrect. i
furthernear (or affirm) that neither the Cornpartynor anypartner, próprietoil pérdpal
officer or director hasany proprietarfinterest in any actount blessifiéd#4leTyat thatof a
customer,except,as followst

None.

Manager
Title

MEGARG $WEETEN

NOTARYfußUC41AYEOF NEWYORR
Mo.01SWe304233

hioidy Public Qualitted in New York County
My commission1xpitas May 27, 2018

This report**contains (checleali applicableboxes);

(a) Facing Page.
(b) Statemeritof FinancialCondition.

_ (c) Statement of Income (Loss).
_ (d) Statement of Cash Flows

_ (e) Statemeritof Changes in Stockholders'Equity or Partners'or Sole Proprietors Capítal._ (f) Statement of Changes in Liabilities asubordinated to Clairnsof Creditors.
_ (g) Cornputationof Net Capital.
_ (h) Computationfor Deterrainatleg of Reserve Requirements Pursuant to Rule 15c-3-3.
_ (i) InformationRelatingto the Passessionor ControlRequirementsUnderRule 15ce34.
_ (j) AReconciliation, iticludingtpropflate eXplanation,of the:Computstíanof Net Capital

Under Rule $563-4 and the mputation for Determination of the ReserveRegírements
UnderExhibit A of Rule T5o34.

¯] (k) A Reconciliation between audited and unaudited Statementsoffinancial Gonditiorrwith
respect tomethods of consolidation.

(l) An Oath or Affirmatiort.
(m) A copyof the SIPC SupplernentalReport.
(n) Exetoptfoh Report.

** For conditions of confidential treatment of certain portiðñs of this filing, see section 240.17a-
5(9)(3).
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REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

Members of

Stuyvesant Trading Group, LLC

We have audited the accompanying statement of finaricial condition of Stuyvesant Trading Group, LLC (a
New York Limited Liability Company) (the Company) as of December 31, 2014 that is filed pursuant to
Rule: 17a-5 under the Securities ExciiangeAct of 1934, and the related notes to the statement of financial
condition, Stuyvesant Trading Group, LLC's management is responsible for this financial statement. Our
responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standai-ds require that wo plan and perfonn the audit to obtain reasonable

assurance about whether the statement of financial condition is free of material misstatemerit, The Company
is not required to have, nor were we engaged to perform, an audit of its internal control. over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate.in the circumstances, but not for tííe purpose of expressing
an opinion on the effectiveness of the Company's internal control over financial reporting. Accordingly, we
express no such opinion. An audit also inchides examining, onia test basis, evidence supporting the amounts

and disclosures in the statement of financial condition, assessing the accounting principles used and
significant estimates made by inanagement, as well as evaluating the overall presentation of the statement of
financial condition. We believe that our audit provides areasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects,
the financial position of Stuyvesant Trading Group, LLC as of December 31,2014, hi accordance with
accounting principles generally accepted in the United States of America.

Chicago, Illinois
February 19,2015

Phone:708.489.1680Fax:847.750.0490i dscpagroup.com

9645W.LincolnwayLane,Suite214A I Franidort,IL60423

6601 N.AvondaleAvenue,Suite200 i Chicago,IL60631



STUYVESANT TRADING GROUP, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31l,2014

ASSETS

Cash and cash equivalents $ 167,$37
Due from clearing broker 3,056,954
Securities long 7,644,378
Other assets 13,972

Total assets $ 11,483,141.

LIABILITIES AND MEMBERS* EQUITY
Liabilities:

Securities sold not yet purchased $ 8,566,230
Accounts payable and accrued expenses 30,282

Total liabilities 8,596,512

Commitments and Contingencies

Members' equity
Members' capital 2 86,629

Total members' equity 2,886,629

Total liabilities and members' equity $ 11,483,141

The accompanying notes are an integral part of this statenierit



STUYVESANT TRADING GROUP, LLC
NOTES TO FINANCIALSTATEMENTS

DECEMBER31, 2014

Note 1 - Nature of Business

Stuyvesant Tradi.ng Group, LLC (The "Coinpany"):isa broker-dealer formed in 2006

that is registered with the Securities and Exchange Commission ("SEC").

The Gonípany olierates as a market Maker urider the provisionsof Paragraph (It)(2) (li) of
Rule 15c-3-3 ofthe Securities and ExähangeCommission and, accórdingly, is exempt from
the remaining provisions of that rule. Essentially, the requirements of Paragraph (k)(2)(ii)
provide that the Company clears all transactions on behalf of customers on a fully disclosed
basis with aclearing broker/dealer, antl prornptly transmits all customer funds and securities
to the clearing broker/dealer. The clearing broker/dealer carries all of the accounts of the

customers and maintains and preserves altrelated books and records as are custornarily
kept by a clearing broker/dealer. Inasrrtuchas the Company trades only för its ownaccount
and has no customers, the rule does not apply.

Note 2 - Summary of Significant AccountingPoilcies

a) Revenue Recognition

Securities transautions (and the recognition of related income and expenses)are recorded
on a trade date basis.

b) income Taxes

income takes are not payableby, or provided for,.the Company. Members are taxed
individually on théir share of the Company eamings for federaband state income tax
purposes,

c) Cash and Cash Equivalents

The Company considers demand deposited money market funds to be cash equivalents.
The Company maintains cash in bank account which, at times may exceed federally insured
limits or where no insurance is provided. The Company has not experienced any losses in
such accounts and does not believe it is exposed to any significant credit risk on cash and
cash equivalents.

d) Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets andliabilities and disclosure of

contingent assets and liabilities at the date of the financial statements and the reported
amounts of révenues and expenses during the reporting period. Actual results could
differ from those.estimates.



STUYVESANT TRADING GROUP, LLC
NOTES TO FINANCIAL STATEMÈNTS

DECEMBER 31, 2014

e) Fair Value Measurements

The Company tarries its investments at fair value.ASC 820, Fair Value Measurements
and Disclosure, defines fair value as the price that would be received to sell an asset or paid
to transfer a liability (i.e.the "exit price") in an orderly transaction between market

participants at the measurement date.ASC320 establishes afair value hierarchyforínputs
used in measuring fair value that rhaximizes the use of observable inputs and minirnizes the
use öfunobservable inputs by requiting that the most observable inputs 69 used When
available.

The fair value hierarchy is categorized into three levels based on the inputs asfollows:

Level 1 - Fair values derived from unadjusted quoted prices of idéntical assets in
active markets.

Level 2 - Fair values derived ffom quoted prices of similar assets in active markets, quoted
prices for identical or similar assets in rnarkets that are not active and model

driven valuations in which all signíficant participant inputs are obsérvable in attive
markets.

Level 3 - Fair values derived from inputs which are not.observable in markets.

Faif Value Measurements Using

Total Quoted Significant Significant
Price Other Unobservable

in Active Observable inputs
Markets Inputs

for identical
Assets

Total (Level 1) (Level 2) (Level 3)

EquitySecurities $1,450,997 $1,450,997 $0 $0
Options 6,193,381 6,193;381 - -

Total 57.644.378 $7.644.378 m E

f) Subsequent Events

The Company has evaluated events and transactions that occurred between January 1, 2015
and February 19, 2015, which is the date the financial statements were available to be
issued for possible disclosure and recognition in.the financial statements.

On January 30, 2015, the Company entered into an occupancy lease commencing
February 1, 2015. The term of the lease is eighteen months for a monthly rental of $t450.



STUYVESANT TRADING GROUP,LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

Note 3 - Agreements

The Companyis party to acorrespondent'sagreementpursuantto Rule 15c-3-1(a)(6),
which states that the Company does not effect transactions with other than broker
dealers; it does not effect transactions in unlisted options; it does not carry
customer accountsandat all times maintains certainequity in its market maker
or specialist account.

Note 4 - Net Capital Requirement

The Companyis subject to the Securities and Exchange CommissionUniform
Net Capital Rule (15c3-1), which requires the maintenance of minimum not
capitaland requiresthat the ratioof aggregateindebtednessto net capita, both as
defined,shall not exceed1500%.At December31,2014,theCompanyhadNet Capital
of $2,872,656whichwas $2,772,656in excessof its requirednetcapitalof $100,000.
The Company'sratio of netcapital to aggregate indebtednesswas 1.05%.


